e Investments

of—Lond_on

Ontario

6%, Bonds
Due 18t March, 1923

to yield 614%

City of Regina
Saskatchewan

57, Bonds
Due 1st July, 1929

to yield 6.209,

- and interest on_ both
payable hall yearly in
New York,

Particulars on request.

Wood, Gundy & Co,

Incorporated
14 Wall Street, New York
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Senator Owen
Says:
“Exporters in the U. S. are |
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ing abroad ly over
000 in excess of ‘the
of into America

-~ from . This absolutely
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Canaglign
Securities
. Payable in New York
Yielding from 514 to 8149

. F.B.McCurdy &Co.

 Members Montreal Stock Exchohge
136 St. James Stroet,
Montreal, Canada.

T LI T T TR T L L T TS

IR | TR T

Canadian Government,
Provincial, Municipal
and Corporation
Bonds
Bowghi— Dold—Quated
Dealer's inquirics solicited

MNew York Correspondants
Mesars. Logan & Bryan
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Bonds

Safeguarded b, the

| Canadian Government |

! and its

| Provinces, Towns & Cities
. | yielding up to 69,
,3.. P Send for ous affering lint
. 3 C.H. BURGESS & Co.
| 3} Bank of Hamilton Building |
_ TORONTO '

: |

WE OFFER

$50,000

Province of
British Columbia
‘*‘r& BONDS DUE 1039

ipal amnd Interest

Pawal In New York.
Price Par and Interest.
Telegraph Orders (hur Erpenae

~ CANADA

CANADIAN UNLISTED |
BONDS AND STOCKS

We in Canadian  un-

Hata) and stovks, and will be |
m-d to furnlsh free quotations, |
ar afferings. l

Grant Johnston &

MEMBLAS MONTREAL STOCK EXCHAN
BENCOTRL DAME STRELT WEST
MONTREAL
Telaph wie Maln 5173 & ool

|
0.'
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“fMunicipal Bonds

) YisMding from 5.23% to 6.28%

Fincke, Bangert & Co.

klln Bank Ridg., Philadeinhia

| may go a little further befors recovery

OAD STRERT, NEW YORK.

| fenling,
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NONTREAL EXPECT
FURTHER DECLINES

|

Strain on Canada by the ll'orth-l

coming Loan Given as the
Chief Reason.

FOLLOWING TREND HERE

—_— {

Farmers at Sea Roglrdlngr
Price of Present Wheat

Crop.

&

clal Cow dence to the lan
Beotion of Tiur Suw, g

MonTrgar, Aug. 18.—Tha chief tople
of discussion among stock market fol-
lowers here, am In New York, in whether
the present depression of prices from
thelr recent high levels s & mers tem-
porary reaction or the beginning of a
major downward swing. Kven If it s

only n minor moavement, howsver, there
4 a widespread fesling that depression

- The strain that will be put on
the county by the forthgoming loan Ia
the ehlef local reamon for the bellef that
# real remewal of buying activity Ia
likely to be deferred for several weeka
The expectation that British buying of
Canadian securities will bs permitted
At an eariy date is similarly a strong
local reason for the beifef that activity
will return after few weeks: for all
infor lon from London is to tha effect
timt thers is an immense amount of
naw capital there awalting the first op-
portupity to embark in enterprises yleld.
ing samewhat more than the prevalling
Britlah rate of returm. and Canadians
are confident that this oapital can be
directed to Canada with wvery llttle
trouble, i

But both of these are loonl faclors,
snd [t Is recognized here that the main
trend of the Canadian market s likely
to follow very closely upon that of New
York In the coming montha, so that

the situation In the United States in Ha

watched more carefully than our own,
There In & feeling hare that the labor
problem and possibly alse the eredit
problem are getting Into United States
politics to an extent which will causs
them to be factors for uneasiness until
the next Presidentinl slection, or at least
until the party nominations. For the
long run this {s reassuring, for Canadlang
have Immense na in the o

sense of the Ameérican people whem It
gals & chance (o declare Itself on a
national scale; but for Immediate stock
market purposes It would be more I8
factory to get such questions as the
syndicalizing of the rallways out of the
wiy & trifle more rapidly.

Uneertainty in Whent Market,

The lack of & wheat market s another
factor making for uncertainty, Nobody
has the slightest notlon how much the
Canadian farmer will realize upon his
present crop, and that Is & vital element
in tha caloulation of the amount of
money there will ba in the country for
general business purposes next winter
The Government has not committed it~
self to anything except the bellef that
Canadian wheat could mot look after it-
#elf In an open market agalnet the
United Btates graln control, and that it
must be sold through a ecentralized
a . It promi to pay the farmer
something on* account and eventually
the full price that the centralized agency
can get for his wheat, but ® has not
named either the amount to be pald on
account or the eventual price.

A large element among the farmers In
deeply wuspiclous of the whola schame
and convinced that the graln board will
sell their wheat to Burope cheaper than
they could have sold It thamselvea. The
reat of the country, on the other hand,
In squally alarmed lest the Government
through the wheat board ahould pay the
farmers a price not fustified by the final
Murket price to Europs and charge up
the deficit to the taxpayers. The only
consoling feature is the axchange rate:
the Canadian farmer could be pald §2.26
In Canadlan maney and thus led to sup-
pose that he was getting the equlvalent
of the American price, and he would
stil] be getting only about $2.15 in Amer-
lean money. The Canadlan Government
would probably like to see the exchange
rate remain as it is or New York funds
g0 even higher until the ecrop tranmae-
tion Ia over and a good block of the
new bond issue has been sold to Amerl-
cnns,

Events of tha week In Ananclal eir-
cles were small but on the whole fa-
vorable. The destruction of the Port
Colberne elevator, which greatly adds
to tha difficulty of getting the Canadian
wheat crop out through the present re-
wiricted outlets, was the only serlous
drowback. Chalrman Bmithers of the
tirand Trunk Rallway arrived on Mon-
day a plain ordinary citizen, but his
knlghthood eame after him on Tuesday,
and Sir Alfred Smithers procesded to
Ottawa to negotiate upon soclully equal
terma with Sir Robert Borden. The con-
viction i# now strong that the Grand
Trunk will either be purchased on terms
satisfactory to the stockholders or not
purchased at all

Big Strikes Come to End.

Labor troubjes weare stralghtened out
eral quarters: The protrmetsd
mheller (Alta.) mine strike in re.
portéd to have ended with the driving
from town of the O, B, U, organisers ;
the Dominlon Textile strikes In varlous
milla have all come to an end whelly
favorable to the company; the metal
traden strike at Kingston, Ont., ls sald
to be practically at an end; eight lead-
ers of ths Winnlpeg mrike have been
commitied for trial on sedition chargea.
and refused hall because they umed thelr
freedom before the prellminary hearing
to stir up wtrife and disaffection all ove
Canada, The anti-profiteering operations
In the United States, which have slight-
ly affecigd prices here, together with the
setting 1o work of the commerce hoard
upon charges of profitesring made by
nut of town cost of living commissioner,
have done msomething to allay public

The varlous talegraph companies of
“anada have appiled for a rate increas:
af 26 per ocent, which in the maln is
nretty sure to be granted. Another tex
flo company, Montreal Cottons, hus
nised its Alvidend from 4 to B par cent
The Canadian Car and Foundry Com-
pany has declarsd a very modest firm
natalment on its arrears of dividends
dus on the preferred stock, a guarter's
dividend on arrears to be pald with the
next current quarterly, thus reducing the
indabtadness from 264 to 243 per cent
The enlargement of banking capital,
much nesded In view of the Immense
eniargemants of and general
husin during the war, was continus~d

OSLER & HAMMOND

MEMBERS TORONTO STOCK EXCHANGE
21 Jordan Street, Toronte

~ Government and Municipal Securties

Stocks on Mentreal and Toronto Stock Exchanges
Bought and Seld on Commission
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' Chundian Vetarang Have |
Warm Spot for Prince

HEN the Prince sf Whales

reaches 9 next

Octoher, manding in the front
row cheering will ba svery London
soldler who snvountered the heir to
the throne in Franee.

During the past few days scores
of the vetsrans have been exchanging
reminisconces of the Prince, ouw of
the number bYeing Lieuo-uol W. G
Colea, & loeal broker. As a Major
In command of the first divisional
train. C, A, B C, the Colonel went
to France. One rdiny day his corpe
came 1o a halt In & rond knes deep
In mud at Salllel village. The
Canadisnna, spattered with mud and
preseniing a pleture of active service
difficultien, observed a motor car as
It stopped near by. A party of of-
flears nlighted continue the jour-
ney on fool.~ A young Captaln In
pamsing Mujor Coles cwnw to the
malute and passed cheerily on, That
night other officers In the mesa con-
gratulated the Lonauvn oMecer on the
distinction the day had bhrought him.

"What was it?' he anked

“Why, thaty was the Frinee of
Walea who saluted you" he was in-

o J

by the announcement that the Pro-
vineinl Bank, a Prench Canadian institu.
tion, would raise Ite stock from §2,000..
000 to §6,000,000. The Frontenac Hrew-
¢rlea, one of the concerns which minister
o the lawful thirst of the Province of
Quebee, announced an Increass of cap-
Ital from $1,000,000 to 32,000,000 and a
400,000 bond esua, for financing exten.
alona already under way.

Even the declaration by Canada
Steamship Lines of only the usual 4
par cent. rate on common stock, while It
mMay have disappolnted a few very san-
gulne souls, was no aurprise, and the
storled about the falllng off of lake
freights, whila doubtless trus in the
main, are being spread by Interests so
close to the lmelders an to give the idea
that the latter are willlng to plek up
stoek If o slight recession occurs.

‘The following table gives the total
nales, high, low and last pricss and net
changes of all stocks and bonds tradad
In on the Montreal Stock Exchange for
the week ended Aug. 15 (Exchange
closed last Saturday) ;
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SEEE CANADIAN LAND,

Steady Stream of BSettlers Come
From United States.

Winnreo, Man, Aug. 15.—8ettlers
fram the United States are coming Into
wontern Canada In s steady stream,
which hae grown in volama each month
sinee early spring. This s the declara-
tion of C. Rles-Jones, genem) manager
af the United Grain Growers Sscurities
Compnny, whose hesdquarters are In
thie oity. It has had to Increwse fta stafy
‘o take oare of ths new business. Tha
somipany ls the land department of the
nited Grain Growers,

“"While the numbesr of settlers from
the United Btates has been large this
vear,” sald Mr. Rice-Jones, "I balleve
that after, all the excitement of war has
Aled out, and the world has settled down
an & quist peace basia ths Influx will he
tremendous Next spring. There I8 no
sscaps from this view., No cheap farm
and 1n loft In the United States, Canada
Is tha poor man's last chance to get a
farm hame. Thers ls planty of land here
swalting settloment and It laiselling st
$20 an acre. ‘This ls remarkable. While
the prics of almost everything hes ad-
vanosd, the price of land In western
r'!am_..u romaine the same as before the
WAr,

Chester Holds O tiem Oump.

Havrax, Aug. 18.—The annual yaoht
races At Chester are over for the year
and the Coronation eup remalns at
Chester. The weather was not propitibus
and the races wore delayed for several
days. The “Linnet,” an American owned
hut Chester bullt yacht, was the winmer
with, the “SBorapper” of Baddeck, Casey
Haldwin's little fiyer, a close second, The
“Windward," “Zetes’’ and “Cem.” which
were the leaders in the Halifax sguad-

The “Windward”
won the Chester cup in the Arst

TORONTO EXCHANGE
 HAS A QUIRT WEEK

Steamships and Brazilian Com-
mon Show Speculative Ele-
ment in Trading.

LITTLE CHANGE IN STEEL

Gold Stocks Come Back Strong-
ly on the Mining Ex-
change.

Bpectal Correspondence to (he Conadion
Reotlon of Tue Buw,

Tomowto, Aug. 18,.—It has been a
quist week on the Toronto Stock Ex-
changs., with ¥itle to attract notics or
to form the basls for Inference. The

speculative element was largely lacking
from the trading. though thers wers
slgns of It In the cane of such stocks as
Steamships common and Prasilian com-
mon. Btramahips, after selling up to 85,
closed at 624 with a not guin 1%
for tha wesk. The volume In this stock
was more than a quarter of the whols
listed shares. There has been talk of »
higher dlvidend, but no evidence to show
that this would be forthcoming.

Hrasillan ls frequently a favorits with
speculators, and this week It went up
to BTYW but closed stightly lower than
the previous week at 05. Maple Leaf
common mads further galna, selllng up
to 170, Another flour stock seldom ap-
pearing on the Teronto market waa
Wastern Canada Flour, which registered
& 30 polmt gain at 170, closing &t 180,
This meason of the Year Is naturslly
A good ons for flour stocks with the
harvest coming In and the mills faced
with good business for months ahead.

Stesl stockn were comparatively qulet
and with litile changs In price. Paclifie
Burt commom a specialty with qguite &
following, made a gain of & points to
32, closing at the top. Thers wan scat-
tored dealing in bank stocks with ad.
vances in several instances. War bonds
were Irregular with alight gains in the
majority of ocamos,

More significant was the movement on
the AMining Exchange, where gold stocks
had & distinet “comebmck" This was
tapecinlly the case with Hollinger, whonse
seml-annual statement Issued during the
week was a remarkable showing of pros-
perity. Hollinger ross from 38.15 to
$6.46 and clomed at 36.50. Molntyre,
Laka Shore and Kirkland Lake wers
also strong and made substantial gains,
It Is probable that the showing of Hol-
linger influenced the other gold stogks
Thire was miso some strength In the
sllver securities, especially Nipisaing and
Benver,

At the end of the week It was expected
that a seftiement would soon be reached
in thsa Cobalt strike, and when that
oamea the Kirkland Lake mines would
likely wiso reopen prowuptiy. Thers has
been n reaction against the allen strike
leaders at Cobalt, and with the leader.
ship and asslstance of war veterans who
are miners it s belleved that the power
of the extreme radicals hus been broken,

Holllnger's semi-annual statement cov-
ering six months and ended June 17 s
the bhest statement so far lssued by the
company. The total Income from gold
and allver bulllon, Interest, exchange,
&c., amounted to 33,166,626 and the net
profits were §1.519.768. Out of this
§738,000 was paid in dividends, and the
company's conservativa policy is shown
by the fact that an sven Iarger amount,
viz, $781,768, was added to surplus, At
tha close of the period covered 1,344
men were working at the mins. 'The as-
sets of the company are now §57,704,707.
while the eaplial wtock is 324.400,000

i’

The current llabilities are $261,000 and
the surplus $2.853.042.

The following I8 a summary of the
changes on the Toronts Stock Exchange
last week:
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Direct Bervice to Sngapere,

Varoouvem, Aug. 18.—The opening of
& direct staumaer service to Hingapors by
Ltd,  Indlcatea that the company la
velop irads between Camada and the
farther East. It s equivalant to em-
phasizing that this country @ now in a
position to exchange Canadlan products
for the more troplcal yel very necessary
products of tnat far away Hritish colony
of Bingapore and the ocountleas Ialands
tributary to it—such products, for ex-
ample, as tea, hemp, rubber, ste. The
service was begun by the C. P. O. 8.
slenmer “Methven," which left Van-
couver July 14_ Ones of the most im-
portant featurel of this new serviee i
the fact that it will save & transship-

NS : }
| AEER  BUN, LVERUAX,

the Canadian Pacific Ocean BServices, |
rench & out with bold Initiative to de- |
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ONED IN SERVICE

by Great

Sir Henry Drayton a Recognized "Authority on Trans-
portation and an Untiring Worker—Faced

Problems.

The financial relationa between the
United Btates and the preat Dominion fo
the north of wa have bevome so intepa-
rotely interlaced that 4 ia of valuo to
know something of the record and char-
acfer of the man who, for the next few
years ot eny rate, will gpuide Canada’s
Mnancial desting, The following sketoh
of Bir Hewry Dvayton, (he sucoessor of
8ir Thomae White as Conadian Finance
Mindoters, will casuredly be of Interest,
therejore, at this time.

By GRATTAN O'LEARY.

Written Bapectally for the Comadian
feotion of THR BUN.
Although without the financlal expe-
rience which so pecullarly qualifiad Bir
Thomas White for ths post, Sir Henry
Drayton, who has Jjust taken up the
dutles of Canadian Finanos Minister,
kas to hia credit an enviablh reputation
for publie service, He fArsat alirmcted
attention when—firet as Assistant City
Bolicitor and secdndly as Crown Attor-
nsy for Toronto—he exhibited a concep-
tilon of and a dsvotlon to duty which
led him out as & coming force In
public afaira The record that he made
for feariesaneas and impartiality brought
him into high favor with Sir Robert
Borden; and when, In 1913, a vacancy
ocourred In the chalrmanship of the
Dominlon Rallway Commission—one of
the most important judicial positiona in
the country—the Prime Minister prompt-
Iy sppointad him to the post. J
As chalrman of the Rallway Comumiis-
slon he acquivred an Intimate knowledge
of the transportation problem—which
in Canada, a8 Iin the United Btates, is
of vital importance—and when, in 1918,
Parllament and the Government decided
to appoint a commiselon to Ingulre into
all the problems surreunding spor-
tation In the Domilon 8 Henry, witl
A. H Bmith of the New York Cen-
tral and Mr. Acworth, a noted Britlah
axport, composed the board

How He Won Spurs,

The Investigation required months of
coascloss toll and study, and the report,
known as “tha Drayton-Acwerth Re-
port” (Mr. 8mith made a minority re-
port), dealing with transportation neces-
sitlen, rallway mistakes of the past and
meana of rectifying them, stands as the
most lueld, comprehanaive and reliable
work on such an Important subject that
has been thus far produced. And in thess
days, when publie service ia so often the
subject of aneers and when cynics would
have it that every man has his price, It
I# worthy of note that 8ir Henry Dray-
ton returned to the Government the
check for §15,000 sent him for his ser-
vices, preferring that his efforts be
looked upon merely as a contributlon
o tha public good.

Throughout the war, but more particu-
larly during the winter of 1817-1918,
the transport of war supplies, whether of
food or munitions,’ was directed prac-
tically single handed by him, In the
same manner as the McAdoo board
dealt with a simallar situation in the
United States. Shipments were diverted
from one road to the other and routings
ware changed from rallway to rallway as
the exigencles of the several cases re-
quired.

When the United Siates ports were
closed during the winter monthe of 1817-
1218 the Canadlan roads absorbed as

much as possible of the United States
overflow, and although the winter was
unusually severs and rallroading cor-
respondingly more difMeult the frelght
hauled to St. John, Halifax and Port-
land whowed an Increase of 60 per cent
over the best previous records. This
aided to his reguinr duties, meant for
Bir Henry practically night and day
work, and It Is even on record Lhat he
went days at & time without leaving his
office for his home.

,
Not Hampered by Red Tape.

Unlike many publie officlals, 8ir
Henry does not parmit his activities to
be Impedsad by red taps Although a
lawyer, Blackstons doss not ait heavily
upon his chest, and when the lawe are
found Inadequats to mest pressing needs
hish motto Is “change the lawa' All
rallways are jealous of their right to
handle for the greatest possible distance
business originating on thelr lines In
1015 & bumper wheat crop on the Goose
Lake branch of the Canadian Northarn
Rallroad promised sxoesdingly good busl-
ness for that rallway, but, lncking euf-
ficlent rolling atock to handle it ade-
quately, the result was that farmers
wtood to lose heavily through delay. Sir
Henry met the situation by having a bifl
rushed through Parliament giving to the
Hallway Commission power to compel
rallway companies to hand ever grain
te competing llnea when unable to
handls It expeditiously themselves. The
moment the bill waa sanctlomed the nec-
sssary order was Issued and the wheat
moved out over the Grand Trunk Pacifle.

Not the least of Sir Henry's sarvices
to Canada was bis performance in avert-
Ing a coal famine during the war. The
oarrying capacity of American roads
was taxed to the lmit In transporting
American solflers, munitions and food
supplies to Atlantic ports, with the re-
sult that rolling stock was not avallable
to bring from Pennsylvania the fuel
required In the Dominion. The situation
had reached a critioal point, but Just
when all efforts seemad unavalling Sir
Henry entersd the breach and sncceedsd
in making arrangements to have auf-
ficlent coal rushed from ths mouth of
the -minea to the wvarious dlstributing
polnts in Canada, averting m gruve sit-
uatlon, »

Like his predecessor, Br Thomas
White, Bir Henry i# a great admirer
snd friend of ths United BStates, and
as preaident of the Ottawa Canadian
Club he has more than once expressed
the opinlon that &l of Canada's
enargien and offorts should be direoted
toward solidifying the rapprochement be-
tween the motherland and Mtwrl#. One
of his close parsonal frienda Is Newton
Baker, United States Becretary of War.

Bir Henry enters upon his caresr as
Finunce Minister at a time when the
financial position of the Dominlon
shallenges both brailns and co ..
With a net debt of almost §3,000,000,-
000 (which is above §200 for avery man,
woman and child In the country), and
with a gap of nearly §500,000,000 to
be bridged between estimated expondi-
ture and visible revenue this coming
year, the task of bringing the Dominlon
safely through !s not without great aif-
ficulty. Whether 8ir HT-" Drayton {s
ogual to the task, remaihs to be seer
but thoss who best know his career are
confident that his capacity and courage

o

Canadian-New York Personals

will prevall,

Several silk flags and bannerm have
been presented 10 the Canadian Club
sincd It entered upon the occupancy of
fis present quartera In Hotei Beimont.
Mre. T. Chambers Retd set the ball In
maotion, so 1o speak, by coming forward
us the donor of two handsome American
fAags. which now decorite the lounge
Mra John Melady gave the beautifu!
banner that hangs directly in front of
the elavatord A Canadian flag ls now
being made mand will shortly ba pre-
wntedd by one of the membars whose
name will be announced Iatar. A wvery
atriking g!ft is a Unlon Jack from Col
R. F. Parkinson, D, §. (), of Ottawa, the
officar commanding thse Canadian War
Ilweords OMce. This flag was brought
on by Col. Parkinson when he visited
New York severa]l weeka ago to ofMciate
it the Canadian War Memorinia Exhi-
sitton In the Anderson Gallerles, and

| A Chartrand and Mr, Hurtublss, both
of Montrea!, are registered at the Hotel
Commodore, whera they will remaln for
several weeks.

I. Greenberg of Montreal s registered
at the Blltmore. He s on a business
| trip for the Eastern Hat Frame Com-
pany, of Montreal,

William J. Roeol, president of the Ca-
nadlan Women's Magaszine Publishing
Company, Ltd., of Toronto, |s staylng
at the Hotel Commodore.

Mre A. Lemay of Montreal is at the
Hotel Manhatian.

Mr. and Mra, P, H. Green of HBaska-
toon, Saask, Canda, are registered at
the Hotel Manihuitan. They are here on
a vacation trip.

lias been In the possession of Capl Percy
F. Godenrath. When the latter officer
wis about to leave New York recently
he turned over the fig to the Canadian
Club on behalf of Col. Parkinson, and
al an executive meeting of the orgunizu-
tlon on laat Wednesfiay evening the gift
was accepled and a nots of thanks to the
donor was passed unanimousiy.

Inst weak on an extended automoblle

trip, going by the way of the Thousand
1alan They will apend a few days st
Mr. Reid’'s home tlown, Uananoque,

Ontarie, Canada, From that point they
will motor west as far as Chlcago, re-
turning by way of Indlanapolis and the
southern route. They will stop off at
the varfous points of Interest en route
and will return home to New York about
the middle of Beptember

W. A. MoLaughlin of 304 Fifth ave-
nue, a well known dealer In haber-
dashery, sxpects to return from ovaer-
seas at xn early date. He has been
abroad for some tlme.

Jeorge Alfred Powera, accompanled by
a party of frineds, left last Friday on a
motor trip to Lake George, where Mra.
Powers and thelr daughter, Mrs. Harry
3. Hrickson, have been spending the
summer, They expect to return Lo the
olty early In Baptamber.

At & mesting of ths exsocutive ocom-
mittes of the Canadian Club of New
York last Wednesday evening a vole of
thanks was tendered to Mlag Marle
Thompson of New York, formerly of
Bt Catherines, Ontario, for & moose head
which she presented to the club.

The Canadian Club of New York will
shortly begin a eseries table d'hote
dinnera, 1o be served club members
and thelr friends on Sunday and Thurs-
day evenings of each weel. The firet
of thess will be given on the Thursday
following Labor Dnj-—Beptember 4.

Mra M. 3. MacNevin s visiting her
mother and asisters at their cottage
at Roxburg, near the Delaware Waler
Gap.

month of August at Woodalock, N. ¥

Mr. and Mrs, T. Chambers Held en-
tortalned Mr. and Mre, Spephen Gray of
Dallagy Tex., at lunchenn at the Cana-
dian Club last week. Mr. Gray was {or-
merly s Canadian, but Is now one of
| the leading merchants In Dallas

Ralph C. 8mith of Montreal Is regls-
tered at the Blltmore where ho will re-
main for several days. Mr. Smith is
here on & business Lrip.

I Dr. T. J. Olover of Toronto is at the
, Blitmore, having come here for a stay
| of soveral duyn,

The Rumaian Consul-General at Mont-
real, Mr. Likatschof?, is at the: Bllunore,

—

D. Smith of the Hudson Bay Hnitting

Mr. and Mrs. T. Chambers Reld left |

Misa Evelyn MacNevin is spending the |

| George Wright, proprietor of the
Whaiker House and the Carls Rite Hotel
in Toronto, Is registered at the Hotel
| Commodore. Mr. Wright Is a former
member of the Canadian ¥Food Board
and ong of ths most popular and prom!-
nent! business men In Ontario,

W. A. Higgenbotham of Montreal is
saying at the Hotel Manhattan,

E. M. Giadney of Ottawa ts registered
at the Hotel Manhattan.

Mr. and Mrs, B @ Fox of Toromo
are at the Hotel Manhattan,
|

Mr. ind Mrs. J. L. Holt of Toronto
| are registered at the Hotel Manhattan.

I Mins A. Stawart of Toronto Is at the
| Murray Il Hotel

! ===

l Canndlans In New York during the
| tast fow days Include: C. Harbert Barnes,
Apohagul, N. B: W, F. Kerr, K. C,
Cobourg, Ont ; B. 3. Winana, Montreal ;
W. G, H. Browna, Toronto ;WY E. Hotaon,
| Toromto ; E. Lajesunesss, Montreal ; 1. F.
Hopkins, Toronto; Q. H. Erwin, Mont-
real! Capt. Douglas lves, Montreal; B,

T. Merrick, Montreal; N. McFarland,
| Montreal: R. P, Ormaby, Toronte: O,
A, Willlams, Toronto: A. H. and Mra
Goodier, Montreal; C. A. Davies, Tor-
onto ; Grant Ambross, Hamilton,
| Ont,; J. T, Hamma, Montreal: R. Mec-
Kellop, Montreal: Robert Adalr, Mont-

real; Capt, J H. A, Acsr, Montrea);
Norman B. Stark, Montreal ; C. W, Allen,
Montreal J. L. Higley. Toronto; ¥ T
Boland, Toronto; B, B €rews, Toronto ;
J. 4, Coughlin, Vancouver, B .
| Dickle, Toramo; A. N, Flohe, Montreal;
|J. M, Fes, Toronto; N, O, McMillan,

Jr., Montreal; J. E,
| Ardon, Montreal; W. T. Ambron, Hamil-
l ton: E, Roy Clark, Toronto; W, P,
| Drake, Montreal; C. A. Davies and wife,
Toronto ; E. Dickie, Toronto; K. Fuerst,

W. Watt Lealsy,

Winnipsg; John Sime, Toronto; J. § (DAL sand parsons are strongly convinced
Terkey, Montraal | H, Teakey, Montreal |

YLVANIA COAL

INVADES MONTREAL

Nova Seotla Mine Men Demand
Some Action to Recover
Their Market.

LABOR SHORTAGE FACTOR

War and Consequent Change in
Voeations Create Serions
Sitnation.

Bpectal Correspondence to the Tonadian
Boeotion of Thr BuN,

Mowrneal, Aug. 18.—The coal situa-
tlon In Newva BSootla, «which has been
constantly brought to public attentlon
of late by the Aemands of looal poli-
tivlane of the ' Liberal party that the
Conservative Government of the Domin-
fon do something to provide mors em-
ployment for the mirers, I8 a very pe-
culiar one and dmm{lahumnu. The
main fact is that a large part of the
territory formerly supplied by Nova
Heotla by way of waterborne shipments
to tha port of Montreal s now baing sup-
plisd by Pennsylvania Railroud shipped
ooal, and It does not weam possible for
the Nova Scotlana to recover this terri-
tory without an Increass in the tarfff.

Two factors are responsibls for the
extenslon of the Pennsylvania territory,
The first In that rall shipment rates
havea not risen nearly as much as watar
shipment mtea The ships formerly en-
guged in transporting coal from Cape
Breton to Montreal are largely engaged
In Government servics or but
those which are still avallable for pri-
vats charters can earn more in other
ilnas than th can possibly make out
of the coal bu The secend factor
Is the rise In cost of mining Itself. And
this, by ths lrony of fats, is caused by
shortage of labor, although there s .j
large quantity of mine labor in Nowa |
Beotin clamoring for smployment.

The mines have lost & heavy percent- |
age of thelr producing workers, tha coal
outters, and there seems to be no pos-
sibility of replacing them. A reduction
In the number of cutters causes a direct
and proportional reduction in the
of produot and consequantly in the In-
come of the mine; but it leaves un-
touched a conslderable part of the oost
of operation, for nearly half of the
workers in the mine have to be employed
so long as It {8 operated at all, whether |
it 1s producing at full capacity or only |
& quarter of that amount. This ob-
viously means that the cost a ton Is
vastly increased by reduclng the output.

Labor Scarce In Nova Scotia.

If the Nova Bootla minss could get
back their full force of cutters they could
doubtiess produce at a low enough ocost
Lo resnter the Montreal mariet ; but they
cannot do so becauss the men are not to
be had. Thelr ranks were decimatad
during the ern of voluntary enliFtment,
and oconscription, unsolentifically ap-
pliad, fAinished the task. Ofany were
kilisd, and of the survivors many hava
found thelr waoy iInto other vooationm or
ares physieally unfit for thls exacting
work.

There has hean no forelgn Immigration
into Nova Scotia for a gensration, and
native sons do not go for anything so
strenuous and so unambitious as coal
L It is sven posaible, as has been
all ., that a few of the surviving cut-
ters are unemployed ; for the reduction
in costs which would be necessary to
enable Nova Scotla coal to recover ths
Montreal territory could only be effected
by & very large addition to ths numbar
of cutters, and falling that laoge addi-
tion, the purely local demand may at
times be InsufMcient to employ even thoss
cutiers whe are avallable.

Tha situation makes ons wonder how
long the people of Nova Scotla will tol-
ernts one factor which adds matarially
to tha ocost of coal mining in the Cape
Breton submarine territoriesa The squab-
blas of the two great stes] and coal com-
panifes at Bydney hmve now been going
on for something I'ke & generation. Emch
company soquired at various times and
from leglsiators who had no conoeption
of the methods and principles of subma-
rine coal mining, leassa uypon large areas
of submarins coal which it could not pos-
sibly mine itself and whioh wefo only
dastred in order to block the mining op-
eratione of 1ts rivals,

Whigh of ths two companles Is more
responaible for this sulcidal polley need
not be discussed here; but the legiela-
tors, and therafore the peopls of Nova
Bcatin, were more responaible than elther,
There s no douwbt, howerer, as to which
of the companies |s now more serfously
affected by the resuits of this polioy, for
the Nova Scotla Stesl Oompany by its
applieation for a reallotment of leases
admits that It ls nearing the and of the
coal within ita presemt leames which It
can commerclally develop,

Government Alters Coal Leasos.

This spplication has been strenuously
realsied by the Dominlon Biesel Corgora-
tion, operating ths Dominlon Coal Com-
pany, upon the ground of Invaslon of
property rights and with a denial of the
allaged Inabllity of the Nova Scotla Com-

Corporat’on and |
Industrial Bonds

Listed and Unlisted

Canadian Securities

We inoite pour tngurry. |

ROPERT CASBSELA W.O.H. AROWXNY

Cassels, Browne & Co.

Membders Toronto Stock  [Mrehange

318 Dominion Bank Building, |
Torento.

DIREC™ PRIVATE WIRES Tu
New York, Chicago and
Washington

CORRESPON DENTS OF
A. A. Housman & Co.

W.J. TURPIN &CO.

Mambers Montreal Stock Exchang:
67 St. Francois Xavier St
T Main 940

Ryan, Grier & Hastings

Members Mantreal Stock Exchange
30 Hospital Street, Monirea).
Main 1493,

Dealers in Canadian Gov-
ernment and Municipal
Bonds

Direct wire with

Hirseh, Lilienthal & Co.

Members New York fiock Exchange,
681 Broadway, New Yerk.
Bowling Green 0780,

CHICAGO TAKES
CANADIAN BOND:

Snydicate Buys Issue of Three
Million Dollars.

Epecial Correapondence to the Covod
feotion of ThHr StN

TonoNT™o, Aug. 18.—Beveral small
cldents tend to show the changs wh i n
has come over the Canadian band
ket during the past few weeks L.
week an Issue of §3,000,000 Provipges of
Ontarle bonds wam sold to W. A, Mu
kenzie & Co., Toronto, and a syndicats
of Chicagoe bankers, comprising the i 'on
tinental and Commaercial Trust snd -
ings Bank, the First Trust and Favings
Bank, the Illinols Trust and Savings
Bank and the Merchants Loan and Trus:
Company. The bonds bear 64 per oent
nre for ive years and at the price pald,
§90.87, the province pays 0.T8 per cent
for {ts money. The presence In the ays
dieate of the Chicago banks Indicates
that the bonds will be sold on your #ifs
largely, If not wholly. This ta mads ths
more rexsonable becauss of the premium
on New York fundsm

Compared with carller sales thiw ye-
of Provinos of Ontario bands the presen
Is a surprise, becauss o Apri] Ontario
borrowed at 5.08 per cent. and in May st
4.90 per cent. On the other hand, it wi
be remembered the Dominlon of Canads
had to pay 6.90 per cent. In New York
June. This probably marked thas turning
point, and, as was clalmed by Cunafdten
bond men at the time, higher ylalds weis
bound to follow in a more general was

3a.

pany to mine further In Its own areas
The Nowa Bootla Government took to
itself power, by a recent act of the
Lagislature, to alter coal leases at s |
pleamure and to fix compensation: and
the future of the coal Industry of Cape
Hrelon and of Investments of many mil-
lons of dollars now lles in the hands
of a half score of statesmen and politi-
clans conmtituting the Lleutenant-Goy-
ernor in Counell,

It eannot be sald that this s elther a
henlthy or a satiafactory arrangement
for the coal Industry or the politics of
Nova Seotla. Some actlon on the quecs-
tion 1s Imperative In the sarly future.
Untll action is taken, and aoction of s
fairly drastlc and final character, both
the mining Industry and the politica of
Nova Beotla seem IHcely to be hedevilled

An examination of the map of the coal
aresas In queation shows that the prosent
coal situation at Syvdney Is much as if
two persons waere told to start eating
the same sandwich, beginning from op-
posits sldes, but each belng etrictly for-
hidden to touch, one the top sliee of
bread and the other ths bottom alce
of bread respectively. It Ix no wonder

that the rights of the two eaters should
the readjusted so that oach ean enjoy
half of the sandwich divided in the
normal manner. The slmplest msolution,
of course, would be an amalgamation
of tha two companies; but that cunnot

Montreal; A. H. Goodler, Montreal; JT. |

L, Hanner, Montreal; J. F. Hopkinm, |
Toronto: E. N. Hately, Montreal; G
| Irwin, Montreal; Carl Kinasley, Moni-
real: W, J. Lafordaln, Quebec: W, T,
| MacMillen, Winnipeg: C. A. Murphy,

Ottnwa ; the Misses C. Z. Milin, Toronto ;
' 1. T. Merrick, Montreal; H. H, Morgan,
Toronto; Mra J. G. MeDougal, Hallfax :
Mige J. MeDougal, Halifax ; R MeKellop,
| Montreal; N. and H. J. MeFurland,
Montraal ; Mra, L. A, MeBrien, Toronto ;
R J. Presnall, Montreal: J. W. Tapto,

B, Thompson, Montreal

Eager to Greet the Prince.

MoxTaRal, Aug, 18, —Oonslderable dls-
pppolntment has baen expressed that the

almost the closa of his Canadian tour,
He will not visit Montreal until late In
Ooctober, and will probably smbark for

, Lad, of Mon is &t the
Fape. . ¢unlnnun-. treal, hhmmbwm‘.!l'__tlrmfrh
'r ie x ! g 4 o T -‘ 'J . .-; l" 3! L. Ay : 13 - . ; -_ ! + Tk
R e e A LN er ST ™ o2 B S | %‘f} <tk e

Toronto: J. 8 Teskey, Montreal: ¢ L. '

Prince of Wales will not come hare until |

ba procured untll a price basis for the
respective properties ocan be arrived at
which depends In turn upon what each
cUmMpany enn squeeze out of the Govern-

Munieipal borfis are now sold
a lower price than 'n the spring
ing the yiald to from 518 to ©
while the beat clasw of industrials
sold on A Bl and 8% per cent has
Thers Is & quiet feellng In the
market at present, as mosi
vestors In this class of securit
their vacation at this time o1
stite of mental Indecision whis
drag on husiness. At the sama i
dealers report Lhe best wumnier
In thelr history. They say tha m
to be had If canvassers will wotl !
even at this senson.

Preparations for the coming T
loan, however, are beginning to
the bond business seriounsly A
Fmany of the leading dealers are 81
on gommittees and are preparing
plans for the campalgn n
It Is understood that an intin
wlready been made by the Gove
that new lesues wil} be tahoa for o
&in period in order to wive (14
foo Joan the right of was
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Montreal l-'l.t;tola Iln -..I-nmn Haten

MONTRRAL, Aug 13.—Fullowin
Actlan of the New York hosteiries !
Montreal hotsl men have n 1
to make falrly proncunced i
their rates, although not to auc!
tent a8 tn New York and ot
American cltien, the average
belng about Afty cente a ro
hotel managers state that this
hak not been esused by probik
the partial prohibition p
Montrea), which permits the »

1
apnrn
o wL

.

svallirg

ment In the readfustment proceedinga

and Hght winea
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